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The indebtedness hereby secured includes any renewal or extension of any part or all of said_

indebtedness; and if any portion of said indebtednesas or any provision of this jnstrument shall be
held invalid for any reason, it is the intent of the parties that such portion shall be severable, and
such invalidity shall not affect the remainder of said debt or instrument. Any one of several per-
-'sons named as grantee herein or their assigns may receive payment of the secured indebtedness
- ‘and execute a valid cancellation or reconveyance hereof. No release of any part of the property
" herein described or extension of all or any part of the indebtedness hereby secured, shall affect the
personal liability of any person upon the indebtedness hereby secured, nor the -priority of this

1mtrument

TO HAVE AND TO HOLD the said bargained property with all and singular the rights, mem-
__bers and appurtenances thereto appertaining, to the only proper use, benefit and behoof of Grantee,
in fee simple and Grantor hereby covenants that Grantor is lawfully seized and possessed of said
;property, and has a good right to convey it, and it is unencumbered; and Grantor, the said bar-
-gained property, unto Grantee, against Grantor, and against all and every other person or persons
shall and will WARRANT AND FOREVER DEFEND.

Should the indebtedness hereby secured be paid according to the tenor and effect thereof when

_ the same shall become due and payable, and should Grantor perform all covenants, herein contained,

then this deed shall be cancelled and surrendered, it being intended by the parties hereto that this
instrument shall operate as a deed, and not as a mortgage.

The Grantor covenants and agrees, 50 long as any indebtedness secured hereby shall remain
unpaid, to keep the property and all improvements thereon in as good condition as now. exists,
natural wear and tear excepted, and also not to demolish, destroy, or remove any permanent struc-
ture now existing on the premises or make any alteration thereon that would constitute a structural
change without the written consent of the Grantees: to pay all taxes and assessments that may be
liens upon said property, as they become due; and to keep the improvements on said property fully
insured against loss by fire and other hazards as may, from time to time, be required by Grantee

in amounts and companies and with mortgage clause approved by Grantee, and shall deliver the i

policies of insurance and any renewals thereof to.the said Grantee; and that any tax, assessment,
prior lien or premium of insurance, not paid when due by the Grantor may be paid by the Grantee,
and any sum so paid shall be added to the amount of said principal debt as part thereof, shall draw
interest from the time of said payment at the rate of eight per cent per annum, and sha]l with
interest, be covered by the securlty of this deed.

AND Grantor hereby further covenants and agrees that in case of any default in any partial
payment of said indebtedness or in the due performance of any of the covenants herein expressed
to be performed by Grantor, then and in that event, the entire amount of said principal indebted-
ness, together with any and all sums paid for account of Grantor in accordance with the provisions
above set forth, shall, at the option of Grantee, then and thereby become and be due and payable
forthwith, with accrued interest, and all expenses and cost of collection, including ten per centum
of the amount due as attorney’s fees, and the amount of such costs, expenses and fees shall be
added to the amount of the debt hereby secured as part thereof, and as such shall also be covered by
the security of this deed; and time is the essence of this contract

, Should default occur in the payment of any portion of the indebtedness secured hereby, or
““taxes, or insurance premiums herein mentioned, or in the performance of any obligation or condi-
- -~ tion recited herein, then and in that event Grantee shall be at liberty immediately to apply for and
“shall be entitled as a matter of right, without regard to the value of the property above described,
- or to the solvency or insolvency of Grantor, to the appointment of a receiver to collect the rents
—and profits of said property and with the power to sell said property under order of Court and apply
" “the net proceeds of the sale toward the payment of the debt secured by this deed. .

—of Grantor to Grantee hereunder, Grantor hereby sells, assigns and transfers to Grantee all of the
"“rent which shall hereafter become due or be paid on the above described property. but ‘Grantee
agrees that this rent assignment will not be enforced so long as no defsult tn the part of Grantor
“exists under the terms and conditions of this deed, and while no such default exists, Grantee waives
its rights to and its interest in said rents, but upon any defrult in the performance of any agreement
or covenant to be performed by Grantor under the terms of this deed, Grantor agrees that Grantee
may enter upon sald property and collect the rents therefrom, and hereby constitutes Grantee as

“Grantor’s agent to declare the existence of a default hereunder, and Grantor hereby agrees that
- any tenant in said property or any renting agent in charge thereof shall be, and is hereby, author-
ized when a default shall be so declared to exist, to pay any such rents to Grantee, to be applied

“toward the payment of the debt secured hereby or as provided by- law

—— — -

In conslderatmn of the loan made Grantor by Grantee, and to further secure the indebtedness '



